Letter of Thanks 
"I 


FROM THE 


Author of the Ce mpariſon 
between the Propoſals of the 
| Bank and the Sout Sea, Ke. i 


10 THE 


| Author Coke ARGUMENT, 


| Shewing the Diſadvantage which will 
accrue to the Publick, from Obliging 
the South-Sea to fix what Capital 

; Stock they will give the Annuitants. 
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Author if the Argument, & 
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S I have always E- 
ſteem'd it Ingrati- 
tude to receive Ob- 
ligations without ac- 
knowledging them; 

= fo l ſhould think my 
Self very unworth y, if I did not 
own the Favour you have done me 
in your late Performance, by mak- 
ing out * the whole 


A 2 Contents 


—— — * 7 
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dat it is 3 VE nte N nor 
Intention of the South Fa K 20M 
pany, to offer ſuch Terms to 
Annuitants, as any Man in his Wits 
will accept of: And I take this 
Civility to. be done in the maſt 


handſome, | and acceptable Man- 


ner, as you endeavour to diſguiſe, 


ahd conceal it, and em to Wri ite 
againſt . | 


In Page 1 n * 2d. you declare 


it, to have been always your Opinion, 


that the Bank night bave executed 


this Undertaking, 2 Advantageouſly 


to themſelves, and the Publick, than 


the South-Sea ; and that you al- 
ways wiſhed 5 Succeſs, - till the 
latter had made larger and more Ad- 
Pantageous Propoſals than the former. 
Now, Sir, in Juſtice to you, 1 


muſt decks: too, that this Proceed- 


ing is very Generous, nat only, as, 
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I:'dare. believe, it is much againſt: 
your Intereſt, and you would have 
been a great Looſer by it; but as 
it implies a Confeſſion, that, if ever 
the ſaid Propoſal ceaſes to be more 
Ad vantageous to the Publick, than 
that of the Bank; that in that Caſe 
the Bank ought to do it yet. DN. 
In the 3d. Page, you are yet 
more generous ; for you own, that 
the Annuities are the Burthenſome part 
under. And the Proſpect of paying 
off theſe, was the Chief Inducement of 
the Conmmittee, to accept of the whole 
Propoſal. Which, with humble 
Submiſſion, 1 take to be a plain 
Confeſſion that; as this was their 
Chief Intent, ſo they ought to have 
all the Aſſurances which the Na- 
ture of the Thing is capable of, 
that thoſe who undertake it are 
both able and willing to do it; 
91 not 


069 


not only to prevent their having 


Recourſe to low Stock- Jobbing- 


Tricks, (which you have ſhewn, 
in the 15th and 16th Pages, muſt 
otherwiſe be the Cafe): but alſo to; 
hinder the Publick from being Bub- 
bled out of Seven or Eight Milli- 


ons, to glut and gormondize a fe- 


Blood- Suckers, as I have ſhewn 
will by: the: Caſe. % Ihe 


mT 


] = nie Mw Sir, that you 
Ya a taken the moſt proper Medi- 


um to prove that the Synth. S 


Compan y will do it, by endea- 
vouring to ſhew that it will be thein 


Intereſt ta do ſo; otherwiſe, I ſub. 


poſe no Man living will expect it 
trom them. And this is the A0 
which 1 1s now to be Examined. 


In Cor: to make out "this 
Point, you have given us a Com- 
putation, (which, I will beg leave 

ta 


C7) 


to think, there can be no Uſe in ex- 


amining;) that if the Shea Stock 
Nonlin! at 175, and that the A- 
nuitants will: Put accept 25 Years 
Purchaſe and a half, in this Stock, 
then the Company may pay them 
off} and get near Five Hundred 
Thönand Ponds by the Bargain, 
10 be Divided amoligſt almoſt 
Fourty One Millions“ Capital; 
that is, ſometking more man One 
n In item 197 5lih 
Apr $5) ort li go O05 
an bw, Sir, 4 either by the Ad- 
dition of — Thirty Mil. 
Jions new Capital, or. from the 
2 b Mausgerhent of certain 


rfons ſefting Gut, ard; xe ano- 
cher ſort of . kuowang when 


to quit 4 falling Heuſe, the Stock 
mould fall e665 then this Com- 
putation is at an End; and it will 
not then be the Intereſt of the Com- 
E to td "even this 
Twenty 


lp EG 


Twenty Five Years and halfs Pur- 
chaſe, Ck they will be able to 
afford much more by the Profits 
they pars 05 the Redremables $1 


| 27 Soctery | ſhould 


Suan, oy . Is 


not. thiuk it convenient to wait 


till the whole Fourty One Millions 
are Subſcribed, before they Divide 


any Part of the Profits ariſing from 


their Bargain ; but, as prudent and 
diſcreet wames have uſed to 
do, on like Occaſions, ſhould make 


Dividends: of any of the Profits ; 


which, will accrue- from the tak · 
ing in Part of the Redeemables; 


then alſo, this Twenty Five Years 


| Purchaſe and a half will not be | 


the Encouragement you intend to 


give to the Annuitants ; - becauſe 


Part of the Profits will be drawn 


out for the ſole Benefit of the pre- 


ſent Proprietors, and ſuch new 
Ones a as will be 3 — the 
Dividends 
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nen are Wa » and conſe- 
: quently thoſe who are let in after, 


ill have- a proportionably less 
ſhare of the Advantage of this Bur- 
gain. And 1 doubt ſuch a Thing 
as this may poſſibly happen, be- 
cauſe 1 have been told that, once 
pon a Time, a certain Trading 
Company, when they were not 
worth a Groat, Voted a Dividend 
of 50 per Cent. to Themſelves, 
whick they paid out of the new 
Subſeriptions of their additional 
Stock, ages by other People. 
T j "Vir, you "have thewn 
your Self a Perſon of ſuch Ability, 
Sewell as Integrity, iti this Perfor- 
"mance, that I. Pergrade my Self 
that Jeu did beth ee, "and intended 
to confeſs abd” mage out t6 the 
World, the Trutwof what: L affert 
ed in Mine, iz. Ph A Circian- 


face d. . be put dherein the 


B South- 


"the . 45 . — f accept 
o, without its appearing at firſt View, 
that it vas ore for the Interef oi the 
Lankan t 700 Ld ag. 


8 Nov 1 beine you re illy- 
Rrrated this hg Hong Nan ſhow! — 
what are the h igheſt I 
Company can afford to bogs we 
| 2 t f _w the 1 L. 
Sy WII get 5 
Redeemables gan 7 ume 
intend it ſhould appear, # fiſt 
FONG that no Annuitants out of 
Bedlam will accept ſuch an Offe 
for, /a Perſon of Jour Terſpicuity 
cannot avoid ſeeing what ever) 
BOP! elſc-ſees, viz. That the ad- 
ditional Riſe of this Stock above 
the true Capital, will be only ima- 
ginary; ; that One added to One, 
.by. any Rules of Vulgar Arithme- 
ele yo neyer uke Ihree _ 5 


1100. 


(rr) 


a Half; and that conſequently all 
the Kelter Value muft be a Loſs 
to ſome Perſons, or other, Firſt or 
Laſt; that the Io Nay to pre- 
vent it to ones Self, muſt be to 
Sell out betites, and 1⁰ let the De- 
vil take the hindroft - Nor can 1 
ſee the leaſt Reaſon to complain 
of the Injuſtice of ach a Proceed- 
Ing, becauſe no dy can be Cheat. 
Foy it, 'but thoſe who deſigned 
to Cheat Others. 


4 would Werse al Sir, to 
Four Sincerity, whether, if you 
were an Annuitant, you would 
Subſcibe an Intereſt, (which at pre- 
ſent will Sell for Twenty Five Yeats 
Purchaſe in Money, and as ſoon a8 
the other Funds are paid off, will 
certainly Sell for Seben or Fight f 
and Twenty) into a Stock where 
it will not be afterwards intrinh- 
cally worth above Faurteen, and in 
AU! 


CS 


| Now the Ban of England Judg- 
ed more reaſonably of vis Affair; 
for, they conſidered that the An- 
nuitants muſt run equal Hazard, 
and ſuffer proportionably, with 
themſelves in the Fall of their 
Stack, (if that ſhould happen, and 
no One could tell how ſoon it 
might happen) and conſequently 
they thought it but juſt, that the7 
ſhould gain by the Rite of it. They 
| Were 


CZ 

were willing t to; admit them as Bro- 
ther Adventurers, and were too e - 
quitable, to propoſe to them to 

at the Childrens 7 4 
a I wwin.; Pile, .you boſe ; 
indeed, had too much, WI t - 
thiok that ſuch. a Propoſal would 
be accepted; and I dare ſay, you 
believe the "ame, and. therefore 
muſt continue in the Opinion, that 
you intend your Ar rgument |, to 
ſhew, Namely,. that it is neither 
the Intereſt, nor Intent of the Pro- 
jectors of this Scheme, to pay off 
the Annuitants, which 1 confeſs 
you have fully made out. 


12 am a the further inducal to be 
of this Opinion, by your ſneering 
Raillery, upon that Honourable | 


Houſe, as if you ſuppoſed they 
were of your Mind ; - y. your un- 


ſeaſonable Bullying of the Annu+ 
ans, > (who Ld been Guilty of | 


na 


as) 


no Cir which 1 know of, 


that of not bein! Stock-Jobbers) by 


* declaring that, if the Scl. Se 
obliged te own. and tell. thei! 
Defi gns, their Stock will fall, 


ley came comply with their Pro- 
by that ad- 


pofal; but moſt of all 
mirable Hint with which you con- 
elude your Treatiſe; in theſe Words, 
viz. I conclude from hence, that im- 

Mmedeately apom the Bill's being brought 


ano the Houſe, they will come to an 
UNANLIIOUS R: ſolution not to lay any Re: 


ſtraints of this Kind upon the Company 
and theed, you ay, un will rite. 


8 1 humbly conceive, you 
intend by this to cry out, "ware 


Horns, and to give the World no- 


tice that ſuch a Motion is intended 
to be made, that every one may 
be upon his Guard againſt it. 80 


having, in my poor * e = 
man 
which 


= the Juſtice to your 


A 


which can e expected 


ſhould be tied as themſelves ; and 


1 8 


om One 
who may be miſtaken for your Ad- 

ary, T ſhall conclude with, ma», 
big ou or thees other Obſerva- 
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"ma obſerved by Pp 


men. of the. $uh-Sea, that it is 
as: reaſonable that the Annuitants 


1 thc ckily 900 is er h the 
Fhole Defgn of admitting ſuch a 
Fafa to be ſo much as made: 
For, if it is not to _ the 
Breach of e 5 880 
cg Far: ch 


what need is there of any ſuch 


* 


Zortipeny at all? Every Man h 
0 ien _ great, | 5 n) 


8 
Th, 


(16 ) 
may happen by eſtabliſhing and uniting 
ſo formidable a Societ 7 with ſuch an im- 
menſe Revenue; and nothing can ex- 
cuſe it but che Appearance of a greater 
Good, ia putting the publick Debts in a 


Method - — a off 
and diſcharged. n 2 


"To compaſs this great Eod, I fel 


confeſs chat I think ir is che Intereſt of 
the Kingdom to venture at ſo bold an 
. Gon even tho it ſhould give 
an Opportunity. to Stock jobbers 
— publick Robbers, to deceive 
2 over reach ſome of the. King's un- 


— it will anſwer che P 
and nat coin only 5 


Proje&; and loſe the Gdoοd. 
the Jaurb. d Company ate n 
Legiſlators, * che 2 — 2 


_ need to call in their Aſſiſta 2785 
they TOP it "neceſſary | to CONE = 


which the Aritaitants Hall be oblig god 
to accept. i doe 7 277 82 


£ 
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eee eee 
great Wit to have ſhort Memories, pI 
RE" have condoled with theſe my 


Friends, 


pan ol i ol PR I RS, I,LOW IÞ' a& WY 


ay Ng 


into che South: Ses Stock at Eleyen Years, 
Furchaſe and a Half; in which Act the 
Annuitants were left at full Liberty to 


wing - ot 2 
Schewarhad: got 3 the Cradle, 
which had — choir Brains alſol; o 
tberwiſe they:could nover have made gn: 
Objection againſt doing the ſame Aen. 


no- po a: much greater Hncou . 


ment) which! they voluntarily 

to do, and actually did, laſt ear, — 
a like, tho leſs- 1 For, the re- 

maining part of the. Annuities of T Thirty 

Two Lears, which were granted in 


K 


1710, were allowed to be Subſeribed 


accept ox refuſe; at the ſame time that 
the Company. ore bound down; and 

no.i Complaint, has been as yet made by 
ha of this Ulage. ovires + 7 44 81 . alt 


4 171 Was diſpoſed. to follow 8 lauda- 


hle and approved Cuſtom of offering At- 
guments £9; gthers, which. do not con: 
vince my ſelß I might enforce what I 
have — hy attempting to ſhewo that 
even the Seventeen Vears Purchaſe offe- 

redaby the Bank would not be a ſuffici- 


delete to bting in che Annuitants; 


becauſe, tho Fleven n Purchaſe and 
(2101 £ 


Was a en f. 


them to ſubſeride inte the bab See 
Stock according to che Price their Iate- 


Proprietors 


the deſited Succeſs, that T really 


not able ro be cheated by their Diree- 


C8) 


a Halt was gi iventothoſs 6f 2510 (which 


reſts then fold; chan Seventeen is to the | 
long Armmijtanes àceording ts the Price 


rheirs new fell for) notwithſtanding about 
half of them have not ſubſcribed ; but 1 


conſeſs that Diſappointtnent᷑ was owiag to | 
* othier Cauſes, vis partly from the ſhortneſs: 


of Time, being: 'aHowed only till Mid- 
ſummer, and partly becauſe 'the Com- 
miffioners could take in none but com- 
pleat Setts of Tickets, or at leaſt where 
more chan the firſt three of each Set were! 
wanting he eas a great Number of the | 
not ſoreſeeing the Taconve- 
nience, Bad broke and divided their Sets 
and by thar Means were excluded, the” 
*illing to ſubſcribe. VISITS emmy 0 


 Tadeed I. am i far from the Opinion, 
that the Bank Offer would not have had 


and believe that the fame Propoſal from 


the South. Sea, would be accepted, tho" 


mueh leſs valuable; not only as the for- 


mer neither have, nor can looſe” any 


Thing by Trade, and conſequently ate 


cors, 
8. 


Sums of other 
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| eh, eee, whey have: EY 15 


only their Intereſt and the — „ 
ſing by their Management, which cannot 
be faid of the others; but as by the Ad. 
vantage of being Bankers they have vaſt _ 
r Peoples Money in their 
Power, for Which they only give Notes 
and receive. Intereſt, which adds greatly _ 
to their Income; whereas tis well Known 
| the Management of the latter has waſt- 
ed patt of their Capital, and * 
their Company” in Debr. 5 


However, if it ſhould 1 . 


Ex wiſe, 1 _ be 3 to bers Nati 1455 


ariſe from: faking in * e 
rants will de e 
ance of buy 

- and giving the Publick Four Years and 

2 Halfs Purchaſe for leave to do ſo; o- 
therwiſe T doubt it will be ſurmiſed That 
they never intended to do it, but offered 
8 1 75 EAR al only ro cg 


orneſs ol the Annui- 
of the great Griev- 
z in the Trredecmables, 


voy 
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the Bunt and truſted to theit Int 
and future Management afterwards te 
difappoint' ehe Publick vob! in d evi; 
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